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2003-05 Biennial Balance Sheet 
State General Fund and Emergency Reserve Fund 

Dollars in Millions 
 
 

Beginning Fund Balance            $416 
 

Current Revenue Forecast (September 2003)     $22,756 
 

Fund Transfers/Federal Fiscal Relief           $229
 

Total Resources        $23,401 
 

Spending Level        $22,919
 

Projected Ending Fund Balance           $482 
 
 
 

Source: House and Senate Fiscal Committees and Office of Financial Management,  
September 17, 2003. 



Washington State General Fund Budget 
Expenditures Compared to Revenues 

Six-Year Outlook 
 
 

Common Assumptions 
 
• Baseline (carry forward) expenditures with the following policy changes: 

o Higher education: 2005 budgeted participation rates carried forward 
o K-12: fund I-732 COLA 
o K-12: resume phase-in of I-728 class size reductions 
o State employees and vendors: same COLA as teachers 
o Pension contributions: fund State Actuary projection 
o Caseload costs: fund caseloads not funded in 2003-05 budget 
o Aerospace: tax incentives take effect 
o High tech: high tech and rural tax incentives continued 

 
 

“Most Likely” 
• Revenue growth: 5% per year 
• Health care inflation: 10% per year 

Cumulative Ending Fund Balance (dollars in millions) 
2003-05 2005-07 2007-09 

$312 ($756) ($2,929) 
 
 

“Best Case” 
• Revenue growth: 6% per year 
• Health care inflation: 6% per year 

Cumulative Ending Fund Balance (dollars in millions) 
2003-05 2005-07 2007-09 

$312 ($25) ($244) 
 
 

“Worst Case” 
• Revenue growth: 3% per year 
• Health care inflation: 12% per year 

Cumulative Ending Fund Balance (dollars in millions) 
2003-05 2005-07 2007-09 

$312 ($1,662) ($6,186) 
 
 
Source: Office of Financial Management, October 1, 2003. 


